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Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR
240.14d-2(b))

Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR
240.13e-4(c))




Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain
Officers; Compensatory Arrangements of Certain Officers.

On April 28, 2015, the Board of Directors of Morgan Stanley (the “Company”) appointed Jonathan Pruzan
Executive Vice President and Chief Financial Officer of the Company, effective May 1, 2015. On March 24,
2015, the Company announced that Ruth Porat, Executive Vice President and Chief Financial Officer of the
Company, would leave the Company on April 30, 2015.

Jonathan Pruzan, 46, has served as the Co-Head of the Financial Institutions Group in Investment Banking
since January 2010. He was Co-Head of North American Financial Institutions Group Mergers and
Acquisitions from September 2007 to December 2009 and Head of the U.S. Bank Group from April 2005 to
August 2007. Mr. Pruzan joined the Company in 1994.

As Chief Financial Officer, Mr. Pruzan will receive base salary of $1 million, the same base salary as the
outgoing Chief Financial Officer, and will receive the same benefits provided to other members of the
Company’s Operating Committee.

Additionally, on April 28, 2015, the Compensation, Management Development and Succession Committee
of the Company’s Board of Directors approved that Ms. Porat be treated as retirement-eligible for purposes
of her outstanding deferred cash and equity awards and, accordingly, such awards vested on April 30, 2015
and remain subject to all other provisions of the awards, including specified cancellation and clawback
provisions, until the applicable distribution or conversion date.
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